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Within months of his Japan visit, Mr. Deng became China's top leader, and Baosteel broke ground with a
balloon-festooned parade at Baoshan -- literally "treasure mountain" -- an area seven times the size of
Manhattan. State media photos show a sea of helmeted workers surrounding a stage of officials.

"China should eventually be able to develop a steel industry comparable in size to the steel industries of the U.S.,
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"Thousands of Chinese steel companies list the subsidies they receive from central and provincial governments
as parts of their profits -- sometimes to the tune of 80% of profits," Ms. Haley said.

China's official data show revenue from mills totaled $5.6 trillion from 2001 through 2017.
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The mill is the biggest supplier to China International Marine Containers Group Co., a state-owned enterprise that
makes half the world's freight containers. The company looks next to dominate the manufacture of container
chassis that trucks tow on highways across the U.S.

"Our company was actually involved in pioneering both containers and container chassis in the 1970s," said
Frank Katz, chairman of Pennsylvania-based Cheetah Chassis Corp. "Today, nobody builds containers in the
U.S. They're all built by CIMC in China. And recently, CIMC decided that they were going to come after the
container chassis business."

Baosteel also supplies Shanghai Zhenhua Heavy Industries Co., another state enterprise, which makes 70% of
the world's port cranes.

John Wolfe, chief executive of the Northwest Seaport Alliance, which manages cargo operations at the ports of
Seattle and Tacoma, Wash., said "there is no equivalent U.S. manufacturer of ship-to-shore cranes, and there are
few alternatives to Chinese manufacturers globally."

Baosteel provided the steel that Zhenhua used to build newer sections of the San Francisco-Oakland Bay Bridge.
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