




 
 
 
 
 
 
 
 

8. What are some disadvantages of private student loans as compared to federal student 
loans? 

              Answer ______ 

 
a. The interest rates on private student loans are usually higher.  
b. If a student does not have a good credit history they may not be able to qualify for 
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c. Repayment plans for these loans may not be a flexible as the plans for federal student 

loans.  
d. All of the above are true. 

 
 
 

9. What are some of the features of the flexible repayment plans for federal student loans? 



 
 

 
 

 
11. What is NOT a possible consequence of going into default (failing to make payments) on 

a 



 
 

 
 

 
14. It is easy to have a federal student loan cancelled or forgiven. 

 
Answer ______ 

a. True 
b. False 

 
 

15. It is easy to have a private student loan cancelled or forgiven. 
 

Answer ______ 
a. True 
b. False 
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Visit www.mycollegemoneyplan.org for additional resources and information. 
 


